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Key figures

1  Coverage ratio: projection and not revised

Current assets
Net performance as of 30.11.2022 – 6.82 %
Coverage ratio as of 30.11.2022 100.4 % 1

Performance history

2020– 2015

Year 2020 2019 2018 2017 2016 2015

Net 
performance 2.58 % 7.73 % – 2.16 % 5.40 % 2.49 % 1.18 %

2022
Net performance

Month
Net performance

YTD Coverage ratio

December

November 1.61 % – 6.82 % 100,4 % 1

October 1.70 % – 8.30 % 99,0 % 1

September – 3.32 % – 9.84 % 98.4 % 1

August – 0.89 % – 6.75 % 103.7 % 1

July 2.39 % – 5.91 % 104.2 % 1

June – 3.12 % – 8.10 % 103.0 % 1

May – 0.83 % – 5.14 % 106.3 % 1

April – 1.27 % – 4.35 % 106.8 % 1

March 0.12 % – 3.11 % 107.7 % 1

February – 1.39 % – 3.23 % 107.4 % 1

January – 1.87 % – 1.87 % 109.0 % 1

2021

4ᵗʰ quarter 7.91 % 110.9 % 1

3rd quarter 5.74 % 110.1 % 1

2nd quarter 5.28 % 109.9 % 1

1sᵗ quarter 2.41 % 107.2 % 1
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Portfolio as of 30.11.2022

Investment strategy

Interest 2021–2015

Development of coverage ratio 2020–2014
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Asset class Strategy 
Bandwidth

    min.                                max.

Liquidity 0 % 0 % 15 %

Bonds CHF & FC 25 % 20 % 50 %

Bonds Emerging Markets 3 % 0 % 5 %

Mortgages 5 % 0 % 50 %

Swiss equities 12 % 8 % 16 %

Global equities 18 % 12 % 24 %

Real estate (Switzerland) 20 % 10 % 30 %

Real estate (abroad) 5 % 0 % 10 %

Alternative investments 12 % 0 % 15 %

BVG minimum interest rate Mandatory Extra-mandatory

0.0 %

1.0 %
1.5 %

0.5 %

2.0 %
2.5 %
3.0 %

4.0 %
3.5 %

2019 2018 2017 2016 201520202021

99.6 % 103.9 % 101.6 % 101.1 % 103.4 %

2018 2017 2016 2015 2014

104.2 %

2019

105.2 %

2020

Alternative investments
Real estate (abroad)

Real estate (Switzerland)
Global equities
Swiss equities

Mortgages
Bonds EM

Bonds CHF & FC
Liquidity

Assets under Management (Mio. CHF) 992

2.58 %
21.84 %

2.72 %
5.44 %

17.58 %

3.40 %
20.84 %

13.10 %

12.50 %

AXA.ch 
Customer portal:  
myAXA.ch
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