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Interest model,
valid from 01.01.2025

The Board of Trustees has drawn up guidelines
regarding the interest on retirement assets
especially in order to provide greater transpar-
ency and predictability vis-a-vis its affiliated
pension funds.

Generally, the interest is dependent on the
level of the target fluctuation reserve and
hence on the funding ratio. If the investment
performance in the current year corresponds
to at least the BVG minimum interest rate, the
Board of Trustees will credit the retirement
assets with interest in accordance with the

table below.

Level Forecast funding ratio as Interest

at 31.12.XX (mandatory and extra-mandatory)
5 >115.00% BVG minimum interest rate +1.75 %
4 >112.00% BVG minimum interest rate +1.25%
3 >108.00% BVG minimum interest rate +1.00 %
2 >105.00% BVG minimum interest rate +0.75 %
1 >100.00% BVG minimum interest rate
0 <100.00% max. BVG minimum interest rate

If investment performance is sufficient and the
fundingratio is at level 4 or 5 of the interest
model, the Board of Trustees can also set an
even higher interest rate.

The BVG minimum interest rate is set by the
Federal Council in the fall of the previous year.

Example:

If the funding ratio on December 31
reaches 112 %, for example, then the total
interest applied as of 2025 will be 2.50%.
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AXA Life Ltd

Disclaimer

The Board of Trustees expressly reserves the

right to deviate from this mechanism or to

adaptit, in particularif:

« changes emerge in the structure of insured
persons

« extreme ssituations arise in the financial
markets

- itwould violate the legal framework accor-
ding to Article 46 BVV 2

« the requirements of the BVG and Founda-
tion Supervision of the Canton of Zurich
(BVS) limit the options of the interest model.

The Board of Trustees

Winterthur, December 22,2023
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