Investment policy

The portfolio aims to have an equity
component of 40%. To reduce investment
risk, the more volatile positions (in
particular the equity component) are
reduced temporarily if financial markets
become very volatile. When markets
stabilize again and volatility drops, the
more volatile investments are increased
again. The investment strategy aims to keep
foreign currency risks at a low level. It can
be implemented directly with a single fund
or with several funds.The portfolio aims to
generate long-term capital growth through
a diversified, risk-optimized investment
strategy. To achieve this, the portfolio
invests in Swiss and international equities,
Swiss francs bonds, Euro bonds, and money
market instruments and adjusts the
weighting of the various positions
depending on the market situation.
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Performance
3years, 5years,
1 month QTD YTD lyear annualized annualized
0.88% -0.61% -0.52% 0.78% 1.02% 1.27%

Breakdown by asset allocation*

W Equities Switzerland 12.5%

B Equities Europe 12.5%
Equities North America 7.5%

M Equities Japan 7.5%

B Fixed Income Switzerland 50%
Fixed Income Europe 10%

* The asset allocation may change again depending on financial market situation.

Breakdown by currency

B CHF 98%
EUR 1%
W USD 0.5%
m JPY 0.5%

The figures in this document are for information purposes only. Although all due care was used to ensure that the information is correct, AXA offers no assurances on its accuracy and
completeness. Participation in financial markets is connected with risks; past performance is no indicator for the future. From example calculations can’t derive any contractual
obligations. AXA can be held liable neither for looses nor for damages that arise in connection with this information or with developments in financial markets. This document does
not constitute a recommendation to buy or sell securities or investment instruments, or to conclude any other transactions. The products described in this document may be

unsuitable for some investor groups or their sale may be not permissible.



